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As was the case with the July issue of the "Repository,” this number is being
prepared early so that it will be available during the A.N.A. Convention which
will be held in San Diego from Aug. 16 through 20. I have table no. 211 at

the show, and look forward to meeting many of you for the first time, as well
as renewing old acquaintances. I will have a fine assortment of scarce and
rare books, catalogues and periodicals with me, so hopefully you will be able
to find something of interest if you are at the show. In the event that you
are not able to attend, I will be conducting my sixth mail bid sale in late
October, and I presently have a large number of interesting consignments which
should make for a fine offering this Fall.

********************************************************************************

I recently received my copy of George Frederick Kolbe's auction catalogue for

his August 13 C.O.I.N. sale. The work is a masterpiece of the cataloger's art,

and in my humble opinion ranks as the finest effort yet prepared for a numis-
matic literature sale. Styled after Mehl's 1941 "Dunham" catalogue, the 163

page, 1,124 lot offering will certainly be recognized as George's "magnum opus."
Not only does it represent the listing of a fine sale of rare and important
books, the piece will serve as a magnificent reference for years to come. If

you were among those who ordered a copy prior to the sale (which, I might add,

was the "bargain of the year" at only $5.00), I need not elaborate further on
its many merits. For those of you who failed to obtain a copy, I strongly urge
you to contact George as soon as possible and order one at the post-sale price
of $25.00, including the prices realized. Even at this price, you will possess
a treasure. George may be reached at P. 0. Box 1610A, Crestline, CA 92325.

********************************************************************************

Q. David Bowers, Chairman of the Board of Bowers & Merena Galleries, incoming
President of the American Numismatic Association, and a member of the Board of
Governors of the Numismatic Bibliomania Society, recently sent me the following
correspondence

.

"I read your July issue with great interest. Congratulations on producing a pub-
lication which is truly fascinating to read and which, at the same time, isn't
selling anything!

" I applaud the current trend toward collecting numismatic literature. However,

I am a bit concerned that too much emphasis may be placed on the price or value
of the literature and too little emphasis on the worth of the literature for in-
formational purposes. I, for one, would rather have a cheap copy of a common
book filled with lots of useful facts than a great rarity with little in the way
of information. One of the questions we are always getting around here at Bowers
and Merena Galleries is, 'what constitutes a basic numismatic library?'. Perhaps
you could give some thought as to how $100, $500, and $2,500 could be spent to

build such a library—with each price level representing a different degree of
interest. For example, there are some people who probably would spend $100 on
a library, but who would not spend $2,500. And, of course, there are always
those whose 'library' consists of just one book, "A Guide Book of United States
Coins .

"

I feel that Dave makes a valid statement, and his suggestion regarding the ex-
penditure of varying amounts of money for the purchase of a numismatic library
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is well taken. At the same time, rather than take it upon myself' to arbitrarily
prepare several sample "portfolios," I would appreciate hearing from my readers
regarding their personal preferences in this matter. I think we must keep in
mind that different people collect numismatic literature ( or any collectible,
for that matter) for many varied reasons. There are those who need only the
modern (or most authoritative) reference book(s) which covers their particular
area of interest. An example would be the numismatist who collects Bust Half
Dollars, and is fully satisfied to possess only a copy of Overton's fine work.
And then there is the general collector who wants a well-rounded library, but
again, is content to obtain modern works and moderately priced reprints of the
classic references.

We also encounter the serious literature collector who is attempting to build
a fine library consisting of, for example, only first editions of the major
works. Or perhaps one is interested in fine bindings. Others may wish to try
and assemble complete sets of the major dealers' catalogues or periodicals,
often with an eye to also accumulating special editions offering such desider-
ata as photographic plates, thick paper, large format, etc.

Finally, we have the individual who is interested in numismatic literature
strictly as an investment, and will purchase a variety of material if he is
convinced that it will appreciate dramatically over the short term (I know,
Joel , — boo ! )

.

In any event, with the above thoughts in mind, I welcome your comments and ideas
on the subject. In a future issue, I will, with your input, list a number of
ways to expend various sums to create specific numismatic libraries.

****##*#*****#*##****#****#****#********#********###*#****#***##*****###*##*****

Dr. Ernest Nbntgomery of Pennsylvania sends the following reply to Joel Grosz's
article appearing in the July number.

"I read with avid interest and complete concentration Mr. Grosz's article in
WNR Vol . I, No. 5. However, I feel compelled to express thoughts stimulated by

his article.

"Mainly, this concerns the invasion of the hobby by the investor paired with
the unscrupulous dealer. In no arena is this more apparent than at the auction.
Even a numismatist who is a neophyte, one of limited intellect, one whose lazi-
ness inhibits ambition, can see the unscrupulous 'professionals' bidding prices
to levels beyond all reason. Certainly to purchase at prices far in excess of
what would be paid at any legitimate professional dealer's place of business
can only mean that there is a 'pigeon' involved. Of course, this unscrupulous
dealer can have a permanent record in the auction catalogue's prices realized
to justify spending the 'pigeon's' money. The fact that someone else had to

have been willing to pay almost the same amount further serves to impress the

'pigeon' with his advisor's prowess. I have no other way of interpreting the

repetitious manner in which the same common brilliant uncirculated coins appear
at auction after auction.

"As if this wasn't enough, strongly suggestive of collusion between these un-

scrupulous dealers and members of the auction house fraternity, more recently

we have witnessed the growth of a 10% buyer's charge. Certainly any fair minded

person does not want to place his favorite auction house at a disadvantage by

limiting the percentage to be offered to (its) consignor. However, to have the

auction house collect a buyer's charge on material from (its) own stock is akin

to a bureaucratic surcharge. Fortunately, those who have been in numismatics
for a while have established certain satisfying dealings with certain providers
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that protect them from this ruse. However, in the long run detriment is inevi-
table .

"In summary, my suggestion is to beware of establishing criteria such as grading
of numismatic literature that invites such rapid growth of this kind of auction.
Let’s keep grading on a more personal buyer-seller level than attempting to create
a science which will be inexact at best and fraudulent at worst."

a*###*###*###**####*#*##*####***###*######*##**##*#*#*#*####*###*##*###****##*##

The previous correspondence speaks out strongly against the practice of buyer's
fees. Undoubtedly, this subject is one of the more controversial aspects of
the modern numismatic auction sale. For several years I have looked upon the
policy with mixed emotions. As a collector, I didn’t think much of it. Certainly,
one will take the fee into consideration prior to bidding in an auction, partic-
ularly if the individual is bidding by mail. For example, if the bidder wished
to buy a given lot for $100.00, the bid would, in all likelihood, be entered at

about $90.00, and if successful, would result in a gross expenditure of $99.00.
However, it has been my experience that buyers who attend the sales often get
"caught up" in the excitement of the auction, and in many instances bid sub-
stantially more than they had planned. Once the buyer's fee is tacked on to
the invoice, the successful bidder realizes that he has spent considerably more
than he had intended. Naturally, "auction fever" will strike whether there is

or is not a buyer’s fee, but it becomes that much more devastating when the
buyer is faced with a surcharge. In any case, the consignor and the auction
house become the beneficiaries; and only the buyer suffers. Ergo, my distaste
for the practice when I was seriously collecting coins and literature.

Auction houses, for the most part, like the buyer's charge concept, and they
should. With a lower fee to the consignor, they are able to attract larger
and better collections, and based upon the example above, in many instances
their bottom-line return will be more lucrative. Of course once all of the
dealers have adopted the split commission policy, then the procurement of
consignments will be dependent upon the abilities and reputations of the var-
ious firms; and as is the case with most aspects of life, the "cream will rise
to the surface."

When I first entered the numismatic literature business, I elected to utilize
a straight consignor fee of twenty percent - a policy which is still in effect.
At the time, most book dealers were charging consignment fees of thirty percent
and even higher. My motivation in selecting the lower fee was not to "undercut"
the competition so much as it was intended to help me get a start in the market-
place. As the "new kid on the street," net return to my consignors had to be my
main sales pitch. Only after conducting several auctions would I be in a posi-
tion to rely on my performance record. Also, at the beginning of my career, my
business was small enough to allow me to work out of my home, resulting in a

very low overhead. Naturally, as business grew, it became necessary to open a

shop, a move which brought on the increased expenditures of rent, insurance,
additional utilities, etc. It quickly became apparent why the other literature
dealers were charging the higher consignment fees.

Perhaps it would be wise at this point to explain why book dealers feel it nec-
essary to work on thirty percent, while coin dealerships can do very well and
still charge only twenty percent. First, naturally, is the aspect of the prices
paid for rare coins vrs . the amounts realized for rare books. To be sure, there
are a number of books, catalogues and periodicals which sell for thousands of
dollars; but I would guess that ninety-five percent of the books sold to numis-
matic literature collectors retail for less than fifty dollars. In my previous
mail bid sales, I have been fortunate to have been able to offer many of the



great rarities which have realized strong prices; however, a quick perusal of
my past sales and prices realized will indicate that the vast majority of items
sold for five to twenty dollars.

The Kolbe sale of June 12-13, 1981 set record after record for prices paid for
numismatic literature. The total prices realized was about $278,000.00 - a
princely sum to be sure. The auction contained 1,025 lots of some of the
I inest works ever offered. The Garrett Collection sales conducted by Bowers
and Ruddy Galleries in 1979-1981 also contained some of the greatest rarities
in United States numismatics. The first two sales of this remarkable cabinet
consisted of 1,195 lots, and realized $18,796,320.00 - an average of $15,729.00
per lot!!! Now, I have no idea what arrangements were agreed upon between
Bowers & Ruddy and Johns Hopkins University (owners of the collection) with re-
gard to the consignment fee to be charged. Furthermore, it is none of my busi-
ness. But, I believe you can understand from the above illustration exactly
why coin dealers can survive quite nicely on a lower commission structure than
that charged by a literature dealer.

I should also mention that it is much more expensive to conduct an auction of
books than an auction of coins. For example, a 1,000 lot auction sale of coins
could be conducted by a New York firm in, say, Los Angeles, and the entire
offering could be transported coast-to-coast in a brief case, carried by the
dealer. On the other hand, if I were to conduct an auction on the East Coast,
it would be necessary to ship the entire 1 ,000 lots across country ahead of
time, and at great expense. Other increased expenditures incurred by the bib-
liophilic dealer include much more expensive packaging materials, and a much
larger facility from which to operate. All of these costs must come from gross
receipts, and it is becoming apparent that twenty percent margin won't do the
job.

It is becoming quite apparent that I will shortly have to reassess my own con-
signment fee schedule, and that is where you, my readers, can help. At least
one of my competitors has recently instituted a split fee policy. Although I

am not certain, I believe he is charging twenty percent to the consignor and
ten percent to the buyer. Previously, he had charged only a consignment fee,
which, I think, was thirty percent. In any event, keeping in mind that it will
be necessary to increase the percentage in some manner, please deluge me with
your opinions regarding this most sensitive subject. The final decision on how
to operate will, naturally, be my own; but your opinions will play a large part
in helping me to reach that decision.

##*#****####**###*#*#**#***#**####*************#***#*#***** A *******************

Reader and long time customer Bob Wester of Suncook, New Hampshire submits the
following details concerning a library acquisition.

"Most recently I had the pleasure of purchasing the John S. Perkins collection
of numismatic literature. I was told Mr. Perkins was a coin collector, and was
employed by the Port Authority of Boston from the 1870' s to perhaps 1900. An

investigation of the article 'History of the Boston Numismatic Society,' by

Shepard Pond, which appeared in the July, 1935 issue of 'The Numismatist' did

not speak of our coin collecting friend, Mr. Perkins.

"We can speak, though, of his intriguing library which included the following
classics, which I believe are not seen often today.

"Alfred Sandham’s 'Coins and Tokens of the Dominion of Canada,' published in

1869, is extremely interesting because the purple covered 11 page supplement of
1872 was enclosed in the book, along with the fold-up 10" x 15" black and white
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plate of medals and tokens of Canada. This book is bound in light blue cloth and

appears original (usually Sandham's are bound in green), with black label gilt

title on the cover.

’’Other foreign books included ’Australian Tradesmen’s Tokens' by C. W. Stains-
field. This copy has a business label of Lyman H. Low. There was also a copy
of 'English Coins and Tokens’ by L. Jewitt and Barclay V. Head. This piece is

5" x 7", bound in green cloth and printed in London, 1866, priced at one shilling.

"An 1864 edition of 'Coins, Medals and Seals' by W. C. Prime reveals the series
which Mr. Perkins enjoyed collecting and studying. Many check marks appear for

Colonials, Washington pieces, early Silver Dollars, Patterns and American medals
awarded to military and naval officers by Congress.

"The 1873 edition of 'The Coin Book’ by I. S. Homans, Jr., published by Lippen-
cott, was included in Mr. Perkins' library. Embossed on the brown cover in gilt
is an 1849 Twenty Dollar Gold coin exhibiting both obverse and reverse. This
volume is comprised of plates, a numismatic dictionary, gold and silver produc-
tion charts; and from its bright, fresh appearance, has seen little use.

"Seldom seen, but included in this library, was the forty page, 9" x 11" 'Coin
Collector's Manual,' compiled by George Jones, and distributed by Edward Gogan
in i860. Mr. Jones felt that his reasonably priced manual, which is a descrip-
tion of U. S. coins and an account of their prices realized at prominent auc-
tions, '... will guide the young collector and veteran numismatists, when pur-
chasing coins for their cabinets.'

"included along with a centennial copy of 'The Coin Chart Manual,’ which is sup-
plementary to Thompson's 'Bank Note and Commercial Reporter,' was Thos . Birch
& Sons' April 12, 1870 sale of J. Colvin Randall's collection of assay medals
and patterns.

"Always popular and in constant demand, the library included Capt. John W.

Haseltine’s Nov., 1881 ’Type Table Catalogue' sale of his personal collection
of the early American die varieties of quarter, half and silver dollars. This

catalogue was accompanied by the original prices realized list.

"last, but most interesting among the library's treasures was John A. Bolen's
’Medals, Cards and Fac-Similes .

' This descriptive catalogue of Mr. Bolen’s
work lists the number of medals and the disposition of dies then known in 1882

to Edwin L. Johnson, the numismatic printer and binder from Springfield, Mass."

*###***#**##*****###***#**********#***********##*#*##*#****#*#*##******#**#**##*

Many of you are probably already aware that Bowers & Merena Galleries will be

offering the U. S. portion of the Virgil Brand cabinet in two auctions. The

first is scheduled for Nov. 7-9 in New York, with the balance to be sold in
early 1984. As with the earlier Garrett and Eliasberg collections, Dave Bowers
is authoring a reference volume which will cover the life of Brand. Titled
"Virgil Brand: The Man and His Era, Profile of a Numismatist," the work will
be available in the Fall. If you have read any of Dave's previous books, I

know you will want this volume for your libraries. The suggested retail price
will be $29.00, a most reasonable price in this era of spiraling inflation.
Bowers & Merena is also offering a package plan for the Brand sales which in-

cludes softbound and hardbound copies of each of the two auction catalogues,
along with the reference mentioned above. Individually priced at $139-00, the
package may be ordered for only $99-00, a savings of $40.00, or nearly 29%.

Interested parties may contact the firm at P. 0. Box 1224, Wolfeboro, NH 03894.

*#####**##***##*##*##**#**#*##*#####*#**#*##*#**#**##*#*####**##*###*######*####
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While on the subject of Bowers & Merena Galleries, I promised in the last issue
of the "Repository" that I would provide a listing of the firm's auction cata-
logues. The list was prepared by Hr. Arthur Crawmer and updated by the present
writer. Commencing with the Armand Champa collection in 1972, when the firm
was known as Bowers & Ruddy Galleries and conducted sales under the banner of
the American Auction Association, these catalogues are perhaps the finest that
have appeared thus far in the second half of* the twentieth century. Only the
later New Netherlands sales catalogued by Ford, Breen and Hanson can challenge
them in terms of information, descriptions and readability. The series is
presently attracting a large amount of collector interest and, happily, the
catalogues, with just a few notable exceptions, are somewhat readily available
in the marketplace. I will not attempt to place a rarity scale on the sales,
but based on the offerings that I receive, the following catalogues would appear
to be rather scarce : Terrell, Herstal, Willing, Stafford, Getty, Fairfield,
Roy Harte i, Herdman and Springfield II. These sales generally command a pre-
mium

,

as <do such important offerings as Garrett (all four parts ) ,
Branigan

(1978 A. N .A. Sale
) ,

Sieck (1981 A.N.A. Sale), Hetrich, Clifford and The U. S.

Gold Coin Collection (Eliasberg).

NO. DATE AND NAME OF SALE PAGES LOTS

1 . May 19, 1972. Armand Champa Collection. 104 1,211

2. Nov

.

10, 1972. Robert Marks Collection. 124 1,336
3. May 18, 1973. Terrell Collection. 88 1,570
4. Nov

.

16, 1973. Matt Rothert Collection. 128 1,961

5. Feb. 7, 1974. Stanislaw Herstal Collection. 160 2,226
6 . May 31, 1974. Austin Collection. 128 1,874

7. Nov

.

4, 1974. Curtis R. Paxman Collection. 176 2,211
8. Jan

.

30, 1975. Newport Collection. 180 2,561

9. June 5, 1975. Scott Collection. 224 3,205
10. Sept . 19, 1975 . Winthrop Collection. 152 2,803
1 1 . Dec

.

12, 1975. Kensington Collection. 200 2,946
12. Feb

.

19, 1976. Dundee Collection. 131 347

13. Feb. 20, 1976. Dr. D. C. Montgomery Collection. 240 3,842
14. May I 1

*

,

1976. C. W. Krugjohann Collection. 100 1,565

15. June 24, 1976. Dr. Edward Willing. 121 1,555
16. June 25, 1976. Stafford Collection. — 1,199

17. Oct

.

1
,

1976. Julius Turoff Collection. 96 1,841

18. Nov

.

11, 1976. River Oaks & Krugjohann II. 135 3,597
19. Feb. 17, 1977. Harold A. Blauvelt, Iberoamerican and Spanish

Treasure Fleet Collections. 192 3,387
20. May 5, 1977. Getty Collection. 96 1,971

21 . June 20, 1977. Doolittle & Russell Collections. 168 3,776
22. Oct

.

6, 1977. Fairfield Collection. 176 2,724

23. Nov

.

16, 1977. Roy Harte Collection. 128 3,272
24. Dec

.

8, 1977. Donald F. Herdman Collection. 80 1,764

25. Feb. 9, 1978. Johnson & Meyer Collections. 176 3,348

26. Apr

.

6, 1978. Philip J. More Collection. 136 3,270

27. June 5, 1978. Fulton Collection. 144 3,518

28. Aug. 21, 1978. Robert E. Branigan Estate. (A.N.A. Sale )

.

224 2,934

29. Oct

.

26, 1978. Robert C. Hall Collection. 112 2,927

30. Feb. 5, 1979. Wilfred E. Helwig Collection. 112 3,227

31 • Apr

.

23, 1979. W. Foster Schreeder Collection. 87 2,036

32. June 28, 1979. Oscar J. Pearl Collection. 95 3,637

33. Sept . 27, 1979 . Paul D. Williams Collection. 71 2,001

34. Nov

.

28
,

1979. Garrett Collection. Part 1 . 153 622

35. Nov

.

30, 1979. Dr. William A. Bartlett Collection. 64 1,283

36. Jan

.

24, 1980. Dr. Richard P. Ariagno Collection. 80 1,589

37. Mar

.

26, 1980. Garrett Collection. Part 2. 193 573
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NO. DATE AND NAME

38. Mar. 28, 1980.

39. June 9, 1980.
40. June 9, 1980.
41

.

June 10, 1980.
42. Aug. 8, 1980.

43. Oct

.

1, 1980.
44. Oct

.

3, 1980.

45. Dec

.

1, 1980.
46. Jan

.

1*t, 1981

.

47. Jan

.

17, 1981

.

48. Mar

.

25, 1981

.

49. Mar

.

27, 1981

.

50. Apr

.

3, 1981

.

51. June 15, 1981

.

52. June 15, 1981

.

53. July 28, 1981

.

54. Sept . 22
,

1981

55. Dec

.

15, 1981

.

56. Jan

.

28, 1982.

57. Mar

.

18, 1982.
58. Apr

.

30, 1982.

59. June 2, 1982.
60

.

Sept . 21, 1982
61. Oct

.

27, 1982.
62. Oct

.

30, 1982.

63. Apr

.

8, 1983.

64. Aug. 3, 1983-

One final note cone'

PAGES LOTS

Seller Collection.
Ariagno & University of Rochester Collecetions

.

Ariagno & Wilkie Collections.
University of Rochester Collection.

Del Mar Collection.
Garrett Collection. Part 3-

Park Forest Collection.
Bridgeton Collection.
MacFarland Collection. Part 1.

MacFarland Collection. Part 2.

Garrett Collection. Part 4.

Roy Harte Collection. Part 2.

Chesterfield Collection.
Earl Victor Tuttle Collection. Part 1.

Earl Victor Tuttle Collection. Part 2.

William R. Sieck Collection. (A.N.A. Sale).
Springfield Collection. Part 1.

Springfield Collection. Part 2.

George P. Hetrich Collection.
Henry Clifford Collection.
Gerry Nelson Collection.

Harbor Collection.
Michael Steig Collection.

United States Gold Coin Collection (Eliasberg)
New York Public Library Collection.

M. Vernon Sheldon & Connecticut Historical Soci-

ety Collections.
George D. Hatie Collection.

not there was a prices realized list issued for the Wilfred E. Helwig sale,
Feb. 5, 1979? As a long time subscriber to this firm’s catalogues, I did not
receive a prl for this auction, and furthermore, I have yet to encounter a

copy which contains the price list. If anyone has a copy of the prl, I would
be most interested in purchasing it, or as a last resort, obtaining a photocopy.

72 1,758
76 573

158 1,966
88 2,164
64 1,333
157 497

63 2,017
59 1,211
100 2,101
62 913
180 661

93 1,327
101 1,439
94 1,203
69 1,430

346 3,502
104 2,635— 5,798
132 3,307
250 2,575
92 1,773
95 2,363— 3,428

334 1,074

130 2,563

207 3,123
176 3,018

***#*#**#**#***###*#*#*#**#*****#*#***#*****##***##*#*#*****##*#**#******##*####

A European reader sent the next correspondence in response to Joel Orosz's two
articles which appeared in previous issues of W. N.

R

.

"We really appreciate the copies of your Numismatic Repository which have been
appearing as of late. It’s well written, interesting and worth reading, which
is certainly more than can be said about most things which turn up in one’s
mail box! In fact the ideas of Mr. Grosz on grading... are so good that there
has been some talk of seeing if it is feasible to reprint it in the IAPN news
letter

.

"His latest article is reasonable enough but, I fear, unlikely. While one would
like to exclude those 'bad investors’ you can’t very well keep them out of auc-
tion rooms and, willy-nilly, auction prices will pull up all others. Another
factor in the rise of literature prices is the ever increasing realization on

the part of both collectors and dealers that a full knowledge of the field is

vital. Some of the most aggressive buyers in book auctions have been dealers
buying for their own libraries, and this is as true in numismatics as it is in

the field of fine arts. It may seem ridiculous to spend money on an auction
catalogue you use once a year but once a year you just must have that catalogue !
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”A serious collector of some varieties of ancient coins has to have at least
fifty or sixty books just to be able to have a reasonable chance of even identi-
fying his unidentified acquisitions ! So even without investors the Numobiblio-
phile has his problems and his competition.”

**#**#*#*####*##*#***######*#*#**#####***##*#####################*#*########*###

The fifth annual membership meeting of the Numismatic Bibliomania Society will
be held on Tuesday evening, August 16, at the Town & Country Hotel in San Diego.
It will begin at 8:00 p.m. in the Sunset Room-Meeting House. The newly elected
Officers and Board of Governors will be introduced, and in addition to an open
forum, we will be honored with two fine guest speakers. Dr. Kirby Brown of
Stockton, California will present a talk on numismatic books containing embossed
coin plates; and Mr. Remy Bourne, well known bibliophile from Minneapolis will
offer a presentation on obscure numismatic periodicals. Kirby possesses per-
haps the finest private library of fine literature containing embossed plates
which has yet been formed. I was privileged to preview his talk at a recent
local coin club meeting, and even though most of the members in attendance
could not care less about numismatic literature, the entire audience was com-
pletely enthralled with the presentation. Kirby compliments his program with
a slide presentation which is incredible to behold. Remy, who also spoke at
the N.B.S. meeting in Boston last year, possesses one of the finest and most
complete groupings of early and obscure numismatic periodicals in existence.
If you can make it to San Diego, don’t miss our meeting, as it promises to be

the best yet.

There will also be a Board of Governors meeting held during the Convention At

this writing, plans have not been finalized, but it is likely that the meeting
will be held sometime during the afternoon of August 16. I will be in touch
with all of the Officers and Governors prior to the meeting. The Board meeting
is open to all members in good standing, so if you are interested in attending,
stop by table #211 and I will furnish details. Some of the topics which are
already on the agenda include membership requirements, a code of ethics, and
the issuance of ’’The Asylum” on a regularly scheduled basis.

a*****#***#**#*#**##**#********##*###***#***#*#***#**#**##*#*##*##*#***##*####*#

A Connecticut reader recently wrote and asked what I consider to be the most
important book yet written on United States numismatics. That's a tough one.

There have been so many excellent works prepared in the past one hundred and

forty years, that selecting one above all others becomes a matter of personal
preference, and regardless of which reference one selects, there will be many
opposing viewpoints. But I'll go out on a limb, and state that my personal

choice for the honor would have to go to Sylvester Sage Crosby’s monumental
1875 work, "The Early Coins of America.” Granted, it is basically of value
only to the collector of Colonial issues; however, I can think of no other
book which has survived for as long as this magnificent treatise, and still be

considered the standard reference. Originally conceived by Charles Chaplin,

Vice President of the New England Numismatic and Archaelogical Society, in 1872,

a committee of six serious collectors was appointed to complete the work. As

nearly everyone is aware, five of the six "co-authors” subsequently dropped
out of the project, leaving the task to Crosby. Published as twelve parts
issued in eleven over a period of time, the opus was completed in 1875. Un-

like other comprehensive works of the time which contained numerous errors of

fact and omission, "Early Coins of America" has proven over the decades to be

extremely authoritative - to the extent that few efforts have been attempted

to improve or correct the information contained in its 38

1

pages.

a#**##****##*#####*##**#######*##*#*##**###*####*####**#*######***##*##****##*#*
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